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• Financial Action Task Force (FATF)

• Mutual Evaluation (ME)

• Risk Assessment Work
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Financial Action Task Force (FATF)

• Intergovernmental body established in 1989 by 
the Ministers of its member jurisdictions

• Set out the international anti-money laundering 
and counter-terrorist financing (AML/CFT) 
standards

• 40 Recommendations

• Ensure the compliance of its member states
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The FATF 40 Recommendations



FATF Meetings



FATF Meetings
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Mutual Evaluation (ME) Process

A peer-review mechanism to maintain consistent and 

effective implementation of the FATF standards



Mutual Evaluation (ME) Process (Cont’d)

• FATF’s working group meetings and Plenary

• Mutual Evaluation Report (MER)

• Regular follow-up process

• Enhanced follow-up process
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Mutual Evaluation of Hong Kong 2007

Development after the 2007 ME

• November 2007: No statutory backing for customer due diligence 

(CDD) and record-keeping requirements

• October 2010: Hong Kong Government introduced the draft AML 

Bill

• July 2011: the AML Bill was passed into law as the Anti-Money 

Laundering and Counter-Terrorist Financing (Financial Institutions) 

Ordinance (AMLO), Cap. 615

• April 2012: The AMLO came into force
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Financial Institutions Relevant Authorities

Banks and Deposit-taking Companies Hong Kong Monetary Authority 

(HKMA)

Licensed Corporations Securities and Futures Commission

(SFC)

Insurers, Insurance agents and Office of the Commissioner of Insurance

Insurance brokers (OCI)

Money Service Operators and the Commissioner of Customs and Excise 

Postmaster General (CCE)
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Relevant Authorities under the AMLO



Mutual Evaluation Reports of Hong Kong
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2008 MER                        2012 Follow Up MER



Mutual Evaluations of 

other Jurisdictions
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Mutual Evaluations of 

other Jurisdictions
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Mutual Evaluations of 

other Jurisdictions



Upcoming Mutual Evaluation of 

Hong Kong
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ML/TF Risk Assessment Report to be 

submitted to the FATF



• Risk Assessment (RA)

• Risk-Based Approach (RBA)

• National Money Laundering and Terrorist 

Financing (ML/TF) Risk Assessment (NRA)
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AML Guideline
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National ML/TF 

Risk Assessment (NRA)



Risk Assessment
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Related Areas

• AML/CFT Training

• AML/CFT System

• Computer System

• Suspicious Transaction Report
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Thank You


